COMMERCIAL PROPERTY INSURANCE POLICY

The Insured named in the Schedule having paid oeealgto pay Bahamas First General
Insurance Company Limited (hereinafter calf@HE COMPANY’ ) the sum shown as the
premium in the Schedul&HE COMPANY AGREES (subject to the conditions contained
herein or endorsed or otherwise expressed hereachwdonditions shall be deemed to be
conditions precedent to the rights of the Insuceretover hereunder) that if after payment of the
First Premium the Property insured described inStieedule or any part of such property be lost,
destroyed or damaged by any of THE PERILS specifieithe Schedule at any time during the
Period of Insurance or of any subsequent periag$pect of which the Insured shall have paid
and the Company shall have accepted such premiquireel for the renewal of this policy, the
Company will make good or pay to the Insured thkieyadf the property at the time of the
happening of its destruction or loss or the amafirsiuich damage or at its option will replace or
reinstate such property or any part thereof

PROVIDED THAT -:
The liability of the Company shall in no case extee

(1) in respect of each item the sum stated to bared or in the whole the total sum
insured or other sum or sums as may be substibyt&hdorsement or
Memorandum attached and signed by or on behalfeoCompany

(i) the sum insured remaining after payment foy ather loss destruction or
damage occurring during the same period of insgrambess the Company shall
have agreed to reinstate any such sum insured.

The amount payable will be reduced by the amoutngf Deductible specified in this Policy in
respect of an insured Peril, after the applicabtdrthe Average Condition. The Deductible
applies to each and every loss unless otherwisedsta the contrary and it is warranted that the
Insured shall effect no insurance in respect of@agluctible herein.

Signed for and on behalf of Insurers Date
Bahamas First General Insurance Company Limited



PERILS

DEFINITION — the word “DAMAGE?”", in capital letters shall meapsk or destruction
of or damage to the Property Insured

A. FIRE (whether resulting from explosion or otherwise)

Excluding
(@) earthquake, volcanic eruption or other conamsif nature

(b) DAMAGE occasioned by

@ its own spontaneous fermentation or heating, or
(i) its undergoing any process involving the apation of heat.
LIGHTNING
EXPLOSION
(a) of boilers, or
(b) of gas

used for domestic purposes only but excluding DAMACused by earthquake,
volcanic eruption or other convulsion of nature.

B. EXPLOSION

Excluding DAMAGE

(@ to boilers, economisers, or other vessels, maphor apparatus in
which pressure is used or their contents resuftimg their explosion.

(b) Occasioned by or through or in consequence, drectindirectly, of
acts of terrorism committed by a person or persamting on behalf of or
in connection with any organisation.

For the purpose of this exclusion “terrorism” metmsuse of violence for political
ends and includes any use of violence for the med putting the public or any
section of the public in fear.

C. RIOT, STRIKERS, LOCKED-OUT WORKERS

DAMAGE directly caused by

(@) the act of any person taking part together witters in any disturbance
of the public peace (whether in connection withrée or lock-out or
not);

(b) the action of any lawfully constituted authgiith suppressing or
attempting to suppress any such disturbance oirimising the
consequences of any such disturbance;

(© the wilful act of any striker or locked-out vker done in furtherance of a
strike or in resistance to a lock-out;



PERILS (continued)

(d)

Excluding

the action of any lawfully constituted authgiith preventing or
attempting to prevent any such act or in minimidimg consequences of
any such act;

1. DAMAGE occasioned through or in consequencectlyer indirectly, of

(@)

(b)

2. (a)
(b)
(c)

(d)

the malicious act of any person (whether orsoch act is committed in
the course of disturbance of the public peacebrotg the wilful act of
any rioter striker or locked-out worker in furtheca of a riot or strike or
in resistance to a lock-out;

acts of terrorism committed by a person or pessacting on behalf of or
in connection with any organisation.

For the purpose of this exclusion ‘terrorism’ me#mes use of violence
for political ends and includes any use of violefarehe purpose of
putting the public, or any section of the publidéar.

loss of earnings, loss by delay, loss ofketaor other consequential or
indirect loss or damage of any kind or descriptidratsoever;
DAMAGE resulting from total or partial cessatiof work or the
retarding or interruption or cessation of any psscer operation
DAMAGE occasioned by permanent or temporarpaésession
resulting from confiscation, commandeering or refjigin by any
lawfully constituted authority;

DAMAGE occasioned by permanent or temporarpaksession of any
building resulting from the unlawful occupation &gy person of such
building;

Provided nevertheless that the Company is notvedi@inder 2(c) or (d) above of any
liability to the Insured in respect of physical dege to the property insured occurring
before dispossession or during temporary dispossess

D. MALICIOUS DAMAGE
DAMAGE to the property insured directly caused bg malicious act of any person
(whether or not such act is committed in the coofsedisturbance of the public peace)
other than DAMAGE arising out of or in the courddéarglary housebreaking, theft or
larceny or any attempt thereat or caused by argopeiaking part therein.

The cover provided under this Peril is subjedhe cover under Peril C being in force
and to the application of the exclusions under Hexdl.
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PERILS (continued)

E. AIRCRAFT

Aircraft and other aerial devices and/or articlegpged therefrom, excluding loss or
damage caused by any aircraft to which permissidartd has been extended by the
Insured.

F. IMPACT
Impact by any road vehicles, horses or cattle etirping to or under the control
of the Insured. For the purposes of this Peélgtoperty insured shall include
walls, gates and fences around and pertainingtier

G. BUSH FIRE
DAMAGE to the Property Insured directly caused by

the burning of Forests, Bush, Prairie, Pampas gldiand the clearing of lands
by fire (except such clearing by or on behalftef Insured). Provided always
that if there shall be any other Fire insuranceéhe property insured under this
Policy the Company shall be liable only proratthvguch other Fire insurance
for any loss or damage as aforesaid whether tosueh other Fire insurance be
S0 extended.

H. ESCAPE OF WATER FROM ANY TANK APPARATUS OR PIPES

Excluding
)] DAMAGE by water discharged or leaking from amstiallation of automatic
sprinklers

(ii) DAMAGE in respect of any building which is gaty and not in use.

I. SMOKE
Smoke, which, for the purposes of this Peril meanske due to a sudden, unusual and
faulty operation of any heating or cooking unit/yowhen such is connected to a
chimney by a smoke pipe or vent pipe, and whilgirion the described premises but not
smoke from fireplaces or industrial apparatus.

J. FLOOD not caused by Perils K or L including overflow bétsea occasioned thereby.
Flood, which for the purposes of this extensiohallanean the overflowing or deviation from their
normal channels of either natural or artificial aatourses, bursting or overflowing of public water
mains and any other flow accumulation of wateriadtng from outside the building insured or
containing the property insured,
Excluding DAMAGE
0] by flood caused by earthquake, volcanic eampthurricane, cyclone, tornado or windstorm
(i) directly caused by frost or subsidence odslip or ground heave



(iii) resulting from the escape of water from dagk apparatus or pipe

(iv) to premises in course of construction, restarction or repair unless all outside doors,
windows and other openings thereto are compledepasiected against storm or tempest.

(V) to awnings, blinds, signs or other outdootuies and fittings, gates and fences and
moveable property in the open; seawalls, pietBeg docks, and similar waterside
structures, external television and radio anterfitings, masts, towers, and external panels

and fittings forming part of a solar heating syst unless such items are specified in the
policy Schedule.

PERILS (continued)

K. HURRICANE, CYCLONE, TORNADO, WINDSTORM AND TIDAL WAVE

including rain accompanying these Perils, anddlowluding overflow of the sea caused by
these Perils

Excluding DAMAGE

0] to awnings, blinds, signs or other outdootuies and fittings, gates and fences and
moveable property in the open; seawalls, pieties, docks and similar waterside
structures, external television and radio antenaatennae fittings, masts, towers
and external panels and fittings forming paraalar heating system, unless such
items are specified in the policy Schedule

(i) caused by frost, subsidence or landslip @ugd heave

(iii) by water or rain other than by water or rantering the building through openings
made in its fabric by the direct force of theriwane, cyclone, tornado or windstorm

(iv) resulting from the escape of water from asuylt apparatus or pipe

(V) to premises in course of construction, alierabr repair except when all outside doors,
windows and other openings are complete and giedeagainst wind storm or hurricane.

L. EARTHQUAKE
including Volcanic Eruption and Flood or overflowthe sea caused by these Perils

EXCLUSIONS TO THE PERILS

This Policy does not cover:-

l. DAMAGE
(a) to any property whatsoever or any loss or egpavhatsoever resulting or

arising therefrom or any consequential lossatliyeor indirectly caused by

or arising from or in consequence of or contiglouto by

0] any nuclear weapons material

(i) ionising radiations or contamination by raalctivity from any nuclear
fuel or from any nuclear waste from the comimmsof nuclear fuel. For
the purposes of this Exclusion combustion shallde any self-sustaining
process of nuclear fission.



(b)

through or in consequence, directly or incliseof or occasioned by
0] riot, civil commotion, strike unless PeriliB specified in the Schedule and
then only to the extent stated

PERILS (continued)

(c)

(d)

(i) war, invasion, act of foreign enemy, hasils or warlike operations (whether
war be declared or not), civil war

(i) mutiny, civil commotion assuming the prapions of or amounting to a
popular rising, military rising, insurrectiorebellion, revolution, military
or usurped power

to any electrical machine, apparatus, or amyigroof the electrical installation arising
from or occasioned by over — running, excessivequnee, short circuiting, self heating,
arcing or leakage of electricity from whatsoevansmarising. PROVIDED that this
exclusion shall only apply to the particular maehiapparatus or portion of the
electrical installation so affected and not to otimachines, apparatus or electrical
installation destroyed or damaged by fire set ugumh particular machine, apparatus or
other electrical installation.

caused by pollution or contamination exceji€ss otherwise excluded) DAMAGE

to the Property insured caused by

0] pollution or contamination which itself rd&ifrom a Peril hereby insured
against

(i) any Peril hereby insured against which itselults from pollution or
contamination

Consequential loss of any kind except loss of wargn such loss is included in the
cover under the Policy.

(@)

(b)

Goods held in trust or on commission, bullion osetrprecious stones, manuscripts,
plans, drawings or designs, patterns, modetsaurids, securities, obligations, or
documents of any kind, stamps, coined or pameray, cheques, books of account or
other business books, computer systems, recexgiksives unless specially mentioned
as insured by this Policy.

DAMAGE to property which, at the time of theppeening of such DAMAGE, is

insured by or would, but for the existence of ®dicy, be insured by any marine
policy or policies, except in respect of any exdesgond the amount which would have
been payable under such other policy or policiesths insurance not been effected.

DAMAGE, loss, cost, claim or expense, whether pnéative, remedial or otherwise,
directly or indirectly arising out of or relating:

@)

the calculation, comparison, differentiatisagquencing or processing of data
involving the date change to the year 2000 ngrather date change, including
leap year calculations, by any computer systergware, programme or software
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and/or any microchip, integrated circuit or danidevice in computer equipment
or non-computer equipment, whether the proparthe insured or not; or

(b) any change, alteration or modification involyithe date change to the year 2000
or any other date change, including leap yeautations, to any such computer
system, hardware, programme or software or anyacigp, integrated circuit or
similar device in computer equipment or non-corapeguipment whether the
property of the insured or not.

PERILS (continued)

This clause applies regardless of any other caueeemt that contributes concurrently
or in any sequence to the DAMAGE, loss or injuigst; claim or expense.

GENERAL PROVISIONS

CONTRACTING PURCHASERS’ INTEREST
If at the time of DAMAGE the Insured shall haventracted to sell the Insured’s
interest in any property hereby insured and tirelpase shall not have been but
shall be thereafter completed, the purchaseoamptetion of the purchase
(if and so far as the property is not otherwissired against such DAMAGE
by the purchaser or on the purchaser’s behadfl) bk entitled to benefit under
this Policy without prejudice to the rights amabilities of the Insured or the
Company until completion.

CATASTROPHIC EVENTS

All DAMAGE which occurs during a period of severttye (72) consecutive
hours caused by Perils K & L shall be deemed asghesloss for the purpose of
this insurance.

Any such event which continues for a period exasgdieventy-two (72)
consecutive hours shall be deemed two or more sverthe application of
Deductible.

The Company will determine the date and time whamhdoss period of
seventy-two (72) hours shall commence.

Windstorm is to be defined as “a weather disturbance in whigdtained winds

exceed 39mph or 34 knots” as verified by the Gavermt Meteorological
Department.

GENERAL CONDITIONS

1. Policy Voidable
This Policy shall be voidable in the event of mmsesentation, mis-



description or non-disclosure in any materiatipalar by the Insured.

2. Identification
This Policy and the Schedule and Specification ¢wtibrms an integral
part of this Policy) shall be read together ias contract and words and
expressions to which specific meanings have httashed in any part
of this Policy or of the Schedule or Specifioatshall bear such specific
meanings wherever they may appeatr.

GENERAL CONDITIONS (continued)

3. Alterations and Removals
Under any of the following circumstances the inageaceases to attach as
regards the property affected unless the Insdrefre the occurrence of any
DAMAGE, has obtained the sanction of the Compsiggified by endorsement
upon the Policy, by or on behalf of the company:

(@) if the Property Insured is removed to any bogdr place other than
that in which it is herein stated to be insured;

(b) if any of the Building Insured or containingetProperty Insured
become unoccupied and so remain for a periodooérthan 30 days.

(© if the manufacture or trade carried on berafd, or if the nature
of the occupation of or other circumstancesdihg the Building
Insured or containing the Property Insuredtenged in such
a way as to increase the risk of DAMAGE by ahyhe perils insured.

(d) if the interest in the Property Insured padea® the Insured
otherwise than by will or operation of law.

4. Warranties
Every warranty to which this Policy or any itemithef , is or may be,
made subject, shall from the time the warratiyches apply and continue
to be in force during the whole currency of tRidicy. Non-compliance
with any such warranty in so far as it increabesrisk of DAMAGE
shall be a bar to any claim in respect of suMBGE provided that
whenever this Policy is renewed a claim in respé DAMAGE
occurring during the renewal period shall nobbered by reason of
a warranty not having been complied with at tamg before the
commencement of such period.

5. Reasonable Precaution
The Insured shall maintain the Property Insurea jpmoper state of
repair and shall take all reasonable precautiopsevent damage thereto.

6. Cancellation
This Policy may be cancelled:-



(a) At any time at the request of the Insured tiedCompany shall upon
the surrender of the Policy refund to the lesiuthe excess of paid
premium over and above the customary shortmaium for the time
the Policy has been in force

(b) By the Company giving to the Insured at lehsty days notice in
writing by personal service or by registeredtpdsich notice shall be
accompanied by a refund to the Insured of tlreex of paid premium
over and above the pro rata premium for the timePolicy has been in
force.

CLAIMS CONDITIONS

1. Action by the Insured
If any event giving rise to or likely to give rise a claim under this Policy comes to his
knowledge the Insured shall

a) immediately
0] give notice in writing to the Company and
(ii) give notice to the police in the event of itbekate or malicious
damage
(i) take steps to minimise the loss or damage r@cover any missing
property

(b) within 15 days or such further time as the Campmay in writing allow

deliver to the Company

0] a claim in writing for the loss and damage tedming as particular
an account as may be reasonably practicabld tifeateveral
articles or items of property damaged or destipged of the
amount of the loss or damage thereto respectitialying
regard to their value at the time of the losdamage not in-
cluding profit of any kind.

(i) particulars of all insurances if any

The Insured shall at all times at his own expemedyxe, procure and give to
the Company all such further particulars, plansc#ations, books, vouchers,
invoices, duplicates or copies thereof, documgmtspfs and information with
respect to the claim and the origin and causeefdabs or damage and the
circumstances under which the loss or damage catuand any matter
touching the liability or the amount of the liabjliof the Company as may

be reasonably required by or on behalf of the Camppagether with a
declaration on oath or in other legal form of thet of the claim and

any matters connected therewith.

No claim under this Policy shall be payable untbgsterms of this condition
have been complied with.

2. Rights of the Company following a claim
On the happening of DAMAGE in respect of which airrl is made the Company
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and any person authorised by the Company mdyowithereby incurring any
liability or diminishing any of the Company’'ghts under this Policy,

€) enter or take or keep possession of theipemmvhere such DAMAGE
has occurred

(b) take possession of or require to be deliveoeitié Company any

Property Insured and deal with such Propentyafioreasonable
purposes and in any reasonable manner

CLAIMS CONDITIONS (continued)

No property may be abandoned to the Company whé&ken possession of by the Company or
not.

3. Fraud
(a) If any claim made be in any respect fraudutent any fraudulent means or
devices are used by the Insured or any onegpotirhis behalf to obtain
benefit under this Policy or any DAMAGE is cadd® the wilful act or with
the connivance of the Insured all benefit urttiex Policy shall be forfeited.

(b) If any claim be made and rejected and an aaticsuit be not commenced
within three months after such rejection or veharbitration takes place
in pursuance of Claims Condition 8 of this Ppkmd an action or suit
be not commenced within three months after thérator or arbitrators
or umpire shall have made their award all beénefder this Policy shall
be forfeited.

4. Reinstatement
The Company may at its option reinstate or repthegroperty damaged or
destroyed, or any part thereof, instead of patliegamount of the loss or damage,
or may join with any other Company or Insurergleing, but the Company shall
not be bound to reinstate exactly or completaly,only as circumstances permit
and in reasonably sufficient manner, and in reehall the Company be bound
to expend more in reinstatement than it wouldehaost to reinstate such property
as it was at the time of the occurrence of saeh br damage, nor more than the
sum insured by the Company thereon.

If the Company so elect to reinstate or replagepmaperty the Insured shall,
at his own expense, furnish the Company with glahs, specifications,
measurements, quantities, and such other patgak the Company may
require, and no acts done, or caused to be dptteelCompany with a view
to reinstatement or replacement shall be deemedeation by the Company
to reinstate or replace.

If in any case the Company shall be unable tcstate or repair the property
hereby insured, because of any municipal or atgulations in force affecting

the alignment of streets, or the construction dlidngs, or otherwise, the Company
shall, in every such case, only be liable to pajhssum as would be requisite to
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reinstate or repair such property if the same ctaddully be reinstated to its former
condition.

Average (Underinsurance)

If the Property Insured, at the time of any DAMAGHE, collectively of greater value
than the sum insured thereon, the Insured shatl &ehare of the loss corresponding
directly to the proportion of underinsurance. Bigem, if more than one, of the policy
shall be separately subject to this Condition.

CLAIMS CONDITIONS (continued)

6.

Contribution

If at any time of any DAMAGE there be any otherurence effected by or on behalf
of the Insured covering any of the property ldsistroyed or damaged, the liability

of the Company hereunder shall be limited toateable proportion of such DAMAGE.

If any such other insurance is expressed torcawe of the Property Insured, but is
subject to any provision whereby it is excludiesin ranking concurrently with this
Policy either in whole or in part or from contrig rateably to the destruction or
damage, the liability of the Company hereunderldielimited to such proportion of
the destruction or damage as the sum hereby inde@d to the value of the property.

Subrogation

Any claimant under this Policy shall at the redwas] at the expense of the Company
do and concur in doing and permit to be doneuadhsacts and things as may be
necessary or reasonably required by the Comparthégpurpose of enforcing any
rights and remedies, or of obtaining relief ordnuhity from other parties to which the
Company shall be or would become entitled or sgdierd upon its paying or making
good any destruction or damage under this Poltygther such acts and things shall
be or become necessary or required before orthiseimdemnification by the Company.

Arbitration

If any difference shall arise as to the amountdgaid under this Policy such difference
shall be referred to the decision of an arbitraimhe appointed in writing by the parties
in difference, or if they cannot agree upon a sragbitrator, to the decision of two
disinterested persons as arbitrators, of whom bak Be appointed in writing by each
of the parties within two calendar months afterihgbeen required to do so in writing
by the other party. In case either party shalisefor fail to appoint an arbitrator within
two calendar months after receipt of the noticeviiting requiring an appointment, the
other party shall be at liberty to appoint a solaitrator; and in case of disagreement
between the arbitrators, the difference shaldberred to the decision of an umpire
who shall have been appointed by them in wribatpre entering on the reference and
who shall sit with the arbitrators and presidéhair meetings. The death of any party
shall not revoke or affect the authority or powefrghe arbitrator, arbitrators or umpire
respectively; and in the event of the death ofréitrator or umpire, another shall in
each case be appointed in his stead by the pa#gbdrators (as the case may be) by
whom the arbitrator or umpire so dying was appaint€he costs of the reference and
of the award shall be in the discretion of the taglbdrs or umpire making the award.

11



And it is hereby expressly stipulated and deddhat it shall be a condition precedent
to any right of action or suit upon this Politwat the award by such arbitrator,
arbitrators or umpire of the amount of the losgdamage if disputed shall be first
obtained.

SPECIFICATIONS

Forming part of this Policy

Except as stated, the buildings described are exitbrnal walls of brick, stone or concrete with
external roof surface entirely of stone, concrBermuda or other similar tile and occupied by the
Insured for the purpose of their business.

The Property insured under the respective ltemihgads as follows:

Buildings The property of the Insured or for which they agponsible, including
- landlord’s fixtures and fittings
- small outbuildings, extensions, annexes and gangway

Equipment  Machinery, Plant, Equipment, the property of theuhed or held by them
in trust for which they are responsible excludimggerty more specifically
insured

Stock Stock and materials in Trade, the property of tiseited or held by them
in trust or on commission for which they are respbie

Contents All other Contents therein and thereon, includingiture, fixtures and
fittings, the property of the Insured or held bgrhin trust for which they are
responsible excluding buildings, stock and properore specifically insured.

Rent Rent of each of the Buildings insured by this Bolit proportion the sum
insured thereon subject to the Rent Clause

For the purpose of determining where necessaritgheheading under which any property
is insured, the Company agrees to accept thert®sdg under which such property has
been entered in the Insured’s books.

THE PROPERTY INSURED (see attached Schedule)

RENT CLAUSE
Insurance on Rent applies only if (any of) theldaiilding(s) or any part thereof is (are)
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unfit for occupation in consequence of any offikéls hereby insured and then the
amount payable shall not exceed such proportidgheoSum insured on Rent as the period
necessary for reinstatement bears to the terneof Rsured.

REMOVAL OF DEBRIS
Unless more specifically insured the insurancehiy policy extends to include costs and
expenses
necessarily incurred by the Insured with the coheéthe company in —
(a) removing debris from
(b) dismantling and/or demolishing of
(© shoring up or propping of

SPECIFICATIONS (continued)

the portion or portions of the Property insuredhig Policy destroyed or damaged by
an insured peril.

The amount recoverable under this clause shakxwted:-
o 5% of the sum insured in respect of Buildings/Maehy/Other Contents
o 2% of the sum insured in respect of Stock

The Company will not pay for any costs or expenses

® incurred in removing debris except from the2gif such property destroyed or
damaged and the area immediately adjacent to $ech s

(i) arising from pollution or contamination of grerty not insured by this Policy

The Liability of the Company under this clause #melpolicy in respect of any item shall
in no case exceed the sum insured thereby.

ARCHITECTS’ AND SURVEYORS'’ FEES
Unless more specifically insurélde sum insured on the building(s) described is Bulicy is
declared to include Architects’ and Surveyors’ féfes estimates, plans, specifications,
guantities, tenders and supervision) necessaglyried in the reinstatement or replacement of
the said building(s) following destruction or daredxy any peril hereby insured against
excepting in so far as the Company elects to raiesir replace wholly or in part any property
so damaged or destroyed but in no case exceed¥goa@able under any item of this policy on
such building(s). It is understood and agreedtti@iamount payable in respect of such fees
shall not include expenses incurred in connectiith the preparation of the Insured’s claim.
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ENDORSEMENTS

These endorsements do not apply unless showneaatime on the Schedule of this policy.

REF: 114 Public Authorities Clause

The insurance by this Policy extends to includéhsadditional cost of reinstatement of the destroyed
or damaged property thereby insured as may beretsolely by reason of the necessity to comply
with Building or other Regulations under or framegursuance of any Act of Parliament or with bye-
laws of any Municipal or Local Authority providedat:-

D) The amount recoverable under this Extensiotl sbaiinclude:-

(@) The cost incurred in complying with any of tiferesaid Regulations or Bye-Laws:-

)] In respect of destruction or damage occurririgrdo the granting of this
Extension,
(i) In respect of destruction or damage not indusg this policy,

(iii) Under which notice has been served upon tiseited prior to the happening
of the destruction or damage,

(iv) In respect of undamaged property or undamaogetions of property,

(b) The additional cost that would have been reggliio make good the property
damaged or destroyed to a condition equal to itsliton when new had the
necessity to comply with any of the aforesaid Ratjohs or Bye-Laws not
arisen.

© The amount of any rate tax duty developmerttber charge or assessment
arising out of capital appreciation which may bggide in respect of the
property or by the owner thereof by reason of caamgle with any of the
aforesaid Regulations or Bye-Laws.

(2) The work of reinstatement must be commencedcanted out with reasonable dispatch
and in any case must be completed within twenty-foanths after the destruction or
damage or within such further time as the Compaay (during the said twenty-four
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months) in writing allow and may be carried out Wor partially upon another site (if
the aforesaid Regulations or Bye-Laws so neces}isabject to the liability of the
Company under this Extension not being therebyeiased.

3) If the liability of the Company under (any itef) the Policy apart from this Extension
shall be reduced by the application of any of grens and conditions of the Policy then
the liability of the Company under this Extensiamrespect of any such item) shall be
reduced in like proportion.

(4) The total amount recoverable under any itetefPolicy shall not exceed the sum
insured thereby.

ENDORSEMENTS (continued)

(5) All the conditions of the policy except in sar fas they may be expressly varied shall
apply as if they had been incorporated herein.

REF: 115 Subrovision — No Control
This insurance shall not be prejudiced:

D By any act or neglect of the owner of any biniddor unit if the Insured is not the
owner thereof, or by any act or neglect of anyupent (other than the Insured)
of any building or unit, when such act or neglafcthe owner or occupant is not
within the control of the Insured or

(2) By failure of the Insured to comply with anymanty or condition contained in
any form or endorsement attached to this polidthwegard to any portion of the
premises over which the insured has no control.

REF: 123 Mortgage Clause

It is agreed that in the event of loss or dam#geCompany will pay the Mortgagees or said
Assignees to the extent of their interest andttiatinsurance in so far as concerns the interest
therein of the Mortgagees or said Assignees ordjl slot be invalidated by any act or neglect of
the Mortgagor or Owner of the property insured, Inpanything whereby the risk is increased
being done to, upon or in any building hereby iesiuwithout the knowledge of the Mortgagees
or said Assignees provided always that the Mortga@e said Assignees shall notify the
Company of any change of ownership or alteratiomarease of hazard not permitted by this
insurance as soon as any such change, alterationrease shall come to their knowledge, and
on demand shall pay to the Company the appropagdéional premium from the time when
such increase of risk first took place.

And it is further agreed that whenever the Compsrall pay the Mortgagees or said Assignees
any sum for loss or damage under this policy, dradl slaim that as to the Mortgagor or Owner
no liability therefor existed, the Company shalbate be legally subrogated to all rights of the
Mortgagees or said Assignees to the extent of pagment, and the Mortgagees or said
Assignees shall do and execute all such furthettwer acts, deeds, transfers, assignments,
instruments and things as may be necessary osenably required by the Company for the
purpose of better effecting such subrogation, bohsubrogation shall not impair the right of
the Mortgagees or said Assignees to recover thamubunt of their claim.
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Provided that as between the Company and the Mgotga Owner of the property insured
nothing contained in this clause shall in any waystitute or be deemed to constitute any
waiver of, or prejudice or affect any rights whitle Company may have against the Mortgagor
or Owner of the property insured, or lessen anjgalibns which may be imposed on the
Mortgagor or Owner of the property insured eithgobunder this policy or by law, and such
rights and obligations shall as between the Compaiaythe Mortgagor or Owner of the
property insured remain in full force and effect.

The Company reserves the right to cancel this p@iany time as provided by the terms
thereof, but in such case this policy shall corgiinuforce for the benefit only of the Mortgagees

ENDORSEMENTS (continued)

or said Assignees for 10 days after notice to tletypgees or said Assignees of such
cancellation, and shall then cease, and the Congzall/have the right on like notice to cancel
this Agreement.

REF: 128 Builders’ Risk Conditions

The liability of the Company under this policy dhalno case exceed the value at the time of
the occurrence of any loss or damage of that gdhntecbuilding already erected and materials on
the site.

Warranted that notice be given to the Company vtherbuilding under construction is
occupied and that the Insured shall pay a suitadbdiitional premium if required.

The Insured agrees to insure through the periagefations on the site, on the basis of the total
estimated completed value of the premises. Hadusd become apparent that the sum

insured or the period of cover is either insuffitier excessive the Insured shall immediately
request the Company to adjust such sum insuredrarg In the event of the Company
agreeing to such an adjustment the premium shel ltle recalculated as from the
commencement date of the policy and an appropaidjiesstment of the premium shall be made.

Provided that if, at the time of the occurrencamy loss or damage, the total estimated
completed value of the property is greater tharsthm insured thereon, then the Insured shall,
notwithstanding any subsequent increase in theissuned, be considered as being his own
insurer for the difference and shall bear a raegbbportion of the loss accordingly. Every
item, if more than one, of the policy shall be sapaly subject to this condition.

REF: 143 Reinstatement Value Insurance

In the event of the property insured under THE ITEBPECIFIED of the within policy being
destroyed or damaged, the basis upon which the @minpayable under (each of the said items
of) the policy is to be calculated, shall be thetauf replacing or reinstating on the same site
property of the same kind or type but not supaoasr more extensive than the insured property
when new, subject to the following Special Provisiand subject also to the terms and
conditions of the policy except insofar as the samag be varied hereby.

SPECIAL PROVISIONS
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1. The work of replacement or reinstatement (whigly be carried out upon another site
and in any manner suitable to the requirementlefrisured subject to the liability of
the Company not being thereby increased) must benemced and carried out with
reasonable dispatch in any case must be complethith\2 months after the destruction
or damage, or within such further time as the Comipaay (during the said 12 months)
in writing allow: otherwise no payment beyond timeoant which would have been
payable under the policy if this Memorandum hadbresn incorporated therein shall be
made.

2. Until expenditure has been incurred by the ledun replacing or reinstating the property
destroyed or damaged the Company shall not beslfablany payment in excess of the

ENDORSEMENTS (continued)

amount which would have been payable under theydlihis Memorandum had not
been incorporated therein.

3. If at the time of replacement or reinstatembatsum representing the cost which would
have been incurred in replacement or reinstateihdrg whole of the property covered
had been destroyed, exceeds the sum insured thatréom breaking out of any fire, or at
the commencement of any destruction of or damagedb property by any other peril
insured against by the policy then the insuredl sleaconsidered as being his own
insurer for the excess and shall bear a rateabj@option of the loss accordingly. Each
item of the policy (if more than one) to which tiemorandum applies shall be
separately subject to the foregoing provisions.

4, This Memorandum shall be without force or effiéct

(@) the Insured fails to intimate to the Companthimi 6 months from the date of
destruction or damage or such further time as thagany may in writing allow,
his intention to replace or reinstate the propdestroyed or damaged,

(b) the Insured is unable or unwilling to replaceanstate the property destroyed or
damaged on the same or another site.

REF: 144 Debris Removal
It is agreed that notwithstanding anything her@intained to the contrary the insurance by this
policy shall extend to include:-

Costs necessarily incurred by the Insured in regpfetie demolition of Buildings and/or the
removal of debris from the site following destroctiof or damage to the property by an insured
peril, provided that the total amount recoveralsidar any item of the policy shall not exceed the
sum insured thereby.

REF: 145 Architects & Surveyors Fees

In the event of damage to the property insuredureter by perils insured under this policy, this
insurance shall also pay subject to the limit ablility of this policy, the cost of architects and
surveyors and other professional fees incidentdiéaeconstruction, repair or replacement of the
property lost or damaged.
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REF: 171 Stock Declaration

1.

In consideration of the premium by this poli@irig provisional in that it is calculated on
75% of the sum insured hereby and is subject tosailient on expiry of each period of
Insurance:-

The insured agrees to declare to the Insurersiting/the value of their stocks less any
amount insured by policies on the following basimely the value at risk on the last day
of each month and to make declaration for each Imaithin thirty days of the last day

of the policy year, such declaration to be signgthle Insured or by a responsible person
authorised to sign on their behalf.

ENDORSEMENTS (continued)

If other policies on a declaration basis coverdtueks hereby insured the declarations
shall be made so as to apportion to each polityagesof the value of the stocks insured
under such declaration policies, pro rata to tlspeetive amounts named in the policies.

In the event of a declaration not being made withenthirty days mentioned above then
the Insured shall be deemed to have declared thérmured hereby as the value at risk.

On the expiry of each period of insurance the puemshall be calculated at the
applicable rate on the average sum insured narelfotal of the value declared or
deemed to have been declared divided by the nuailukrclarations due to have been
made. If the resultant premium be greater tharptheisional premium the Insured shall
pay the difference if it be less the differencelldhe repaid to the Insured but such
repayment shall not exceed 50% of the provisionaum.

The basis of value for declarations shall beketaralue and any loss hereunder shall be
settled on the basis of the market value immelgiateterior to the loss.

If at the time of any loss, there be any othisssting insurance or insurances on other
than a declaration basis, whether effected byrthered or by any other person or
persons, covering the stocks hereby insured, tiisypshall apply to the excess of the
value of such stocks at the time of the loss dversum insured by such other insurance
or insurances and this Company shall not be listofgy or contribute more than that
proportion of such loss which such excess (ohdfé¢ be other declarations insurances
covering the same stocks, a rateable proportiGuci excess), but not exceeding the
sum insured hereby bears to the total value o$tibeks.

If after the occurrence of a loss it is foundtttihe amount of the last declaration previous
to the loss is less than the amount ought to heea bleclared then the amount which
would have been recoverable by the Insured shakdeaced in such proportion as the
said last declaration bears to the amount thattaoghmave been declared.

Notwithstanding the occurrence of a loss itnderstood that the sum insured will be
maintained at all times during the currency of ploéicy and the Insured therefore
undertakes to pay extra premium on the amountpfaas pro rata from the date of such
loss to the expiry of the period of insurance,ghemium being calculated at the rate
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applicable to the stocks destroyed and such exéraipm shall not be taken into
account, and shall be distinct from the final atiient of premium.

6. In the event of this policy being cancelled by insured during its currency (whether
stocks exist or not) the premium to be retainethieyCompany shall be appropriate short
period premium calculated on the average amounteasup to the date of cancelment,
or 50% of the provisional premium whichever is ¢ineater; but if the policy is cancelled
by the Insured after a loss has occurred the prartoube retained by the Company shall
be the pro rata proportion of the premium calcdate the average amount insured up to
the date of cancelment plus the pro rata propodfdhe premium from the date of the
loss to the expiry of the period of insurance amdmount of the loss paid, or 50% of the
provisional premium whichever is the greater.

ENDORSEMENTS (continued)

7. The maximum liability of the Company shall nateed the sum insured hereby and
premium shall not be receivable on values in extem®of. The sum insured may
however, be increased by prior agreement with t@@any in which event the new sum
insured and the date from which it is effectivel wé recorded on the policy by
endorsement.

8. If the stocks hereby insured shall at the tifiess be collectively of greater value than
the sum insured thereon, then the Insured shalbhsidered as being his own insurer for
the difference and shall bear a rateable propodidhe loss accordingly. Every item, if
more than one, on stocks shall be separately dutojé¢lnis condition.

9. It is warranted that every other policy on aldetion basis covering the stocks insured
hereby shall be identical in wording with this pgli

10. this insurance is subject in all respects éopttinted conditions of the policy except in so
far as they may be varied by these special comditio

REF: 190 Sprinkler Leakage
The insurance by this policy is extended to incllo$s or damage caused directly by the
undernoted peril.

Sprinkler Leakage Damage:

The term ‘Sprinkler Leakage’ shall mean the leakagdischarge of water or other fluid from
within the equipment used solely or chiefly foefprotection purposes for the premises herein
described or for adjoining premises and loss oratgtaused by the fall or breakage of said
equipment. If this policy insures tanks formingtpe such fire protective equipment, liability is
hereby assumed for loss or damage to such tankharmbmponent parts or supports thereof,
due to collapse or fall.

There shall in no event be any liability hereuniderespect to loss or damage due to:-

(@ Any newly installed equipment until same hasrbapproved by this Company.
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(b) Any water mains located outside the premise&ssfarming part of a public water
distribution system.

Loss of Rental Income

REF: 147 Loss of Rental Income — 12 months

This policy extends to cover loss of rental incamseputlined in the policy schedule directly
resulting from the rental units being untenantaiollely and directly due to destruction or damage
by perils insured against occurring during the tefrthis policy to such buildings, structures,
machinery, equipment or other property or any ffeeteof as herein insured or fixtures, fittings
and equipment owned by the insured, used by theddsor tenants for the purpose of their
business.

ENDORSEMENTS (continued)

The measure of recovery in the event of loss $fathe reduction in loss of rental income
directly resulting from the units being untenangalelss charges and expenses which do not
necessarily continue during the untenantable periodexceeding such length of time as would
be required with the exercise of due diligence disgatch to rebuild, repair or replace such part
of the above described property as has been destydamaged commencing with the date of
such destruction or damage and not limited by #te df such expiration of this policy, but not
exceeding the actual loss sustained by the Ingesadting from the units being untenantable.

In addition to the limitations set forth above ttability of the Insurer for loss of rental inconse
further limited to the period of twelve (12) calemanonths from the date of such destruction or
damage anything in this clause to the contrary itbstanding.

REF: 200 Loss of Rental Income — 24 months

This policy extends to cover loss of rental incamseputlined in the policy schedule directly
resulting from the rental units being untenantaiolely and directly due to destruction or damage
by perils insured against occurring during the tefrthis policy to such buildings, structures,
machinery, equipment or other property or any thateof as herein insured or fixtures, fittings
and equipment owned by the Insured, used by theddsor tenants for the purpose of their
business.

The measure of recovery in the event of loss $leathe reduction in loss of rental income
directly resulting from the units being untenangalelss charges and expenses which do not
necessarily continue during the untenantable periodexceeding such length of time as would
be required with the exercise of due diligence disgatch to rebuild, repair or replace such part
of the above described property as has been destaydamaged commencing with the date of
such destruction or damage and not limited by #te df such expiration of this policy, but not
exceeding the actual loss sustained by the Ingesadting from the units being untenantable.

In addition to the limitations set forth above ttability of the Insurer for loss of rental inconse

further limited to the period of twenty four (249lendar months from the date of such destruction
or damage anything in this clause to the contratwithstanding.
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REF: 202 Loss of Rental Income — 18 months

This policy extends to cover loss of rental incamseutlined in the policy schedule directly
resulting from the rental units being untenantaolely and directly due to destruction or damage
by perils insured against occurring during the tefrthis policy to such buildings, structures,
machinery, equipment or other property or any thateof as herein insured or fixtures, fittings
and equipment owned by the Insured, used by theddsor tenants for the purpose of their
business.

The measure of recovery in the event of loss $feathe reduction in loss of rental income
directly resulting from the units being untenangalelss charges and expenses which do not
necessarily continue during the untenantable periodexceeding such length of time as would
be required with the exercise of due diligence @isgatch to rebuild, repair or replace such part
of the above described property as has been destaydamaged commencing with the date of

ENDORSEMENTS (continued)

such destruction or damage and not limited by #te df such expiration of this policy, but not
exceeding the actual loss sustained by the Ingedting from the units being untenantable.

In addition to the limitations set forth above ttability of the Insurer for loss of rental inconse

further limited to the period of eighteen (18) calar months from the date of such destruction or
damage anything in this clause to the contrary itbstanding.
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